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I. Abstract 
The triple deficit hypothesis has intrigued economists and policy-makers in both developed and developing countries for past few years. Triple deficit hypothesis is the extension of twin deficit {i.e. Fiscal Deficit (FD) and Current Account Deficit (CAD)} hypothesis by including private investment-savings (PSI) gap. Empirically, twin deficit hypothesis is examined widely, whereas, the literature on triple deficit hypothesis is limited especially in the context of India. Thus, the issue of whether the triple deficit phenomenon holds becomes more of an empirical question. Therefore, the present study has made an attempt to examine the relevance of triple deficit hypothesis in India using Non-Linear Auto-Regressive Distributed Lag (NARDL) Bounds Testing of Cointegration proposed by Shin, Yu, & Greenwood-Nimmo (2014). The NARDL results found the evidence of asymmetric association between FD & CAD and PSI & CAD in the long-term time sphere only. The obtained results support the traditional views of Keynesian approach that fiscal deficit influences current account deficit in India. Further, results also found that PSI has positive impact on CAD which supports the evidence of presence of triple deficit hypothesis in case of India. However, it is observed that PSI is more influential than FD in determining the level of CAD in the long run. Therefore, the study suggests that, instead of public investment, the government should boost private investment in the economy for strengthening the external balance. 
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