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I. Abstract Body (up to 250 words)
The global oil and gas reserve is estimated at about 1729.7billion barrels and 196.9trillion cubic meter respectively at the end of 2018. These vast natural resources are not evenly distributed in the world; some countries have abundance while others have little or nothing. In this paper, the regional distribution of oil and gas reserves in the world is presented with special focus on Africa. The global percentage share, growth trends and Africa’s quota are reviewed. The world’s oil and gas reserves data shows that the Middle East has the largest share of 48.3% and 38.4% respectively while Europe has the least shares of less than 1% and 2% respectively. An interesting observation made in the Commonwealth of Independent States (CIS) is that while the global oil share is less than 10%, the gas share is almost 32%. Africa holds about 7.2% and 7.3% shares of global oil and gas reserves respectively. The major petroleum producing countries which hold about 85% and 90% of oil and gas reserves on the continent are Nigeria, Angola, Algeria, Libya and Egypt. Libya has the largest oil reserve of more than 48billion barrels while Nigeria has the largest natural gas reserve of more than 5trillion cubic meter. The growth trend of petroleum reserves in Africa within the last twenty years was more significant from 1998 to 2008. The future growth prospect for oil and gas reserves is most likely to emerge from the small new players especially in East and Southern Africa. More exploratory activity is therefore recommended in these regions due to the recent interesting discoveries made in recent times.  
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  Figure 3: Global Proved Oil Reserves by Region
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Figure 4: Global Proved Gas Reserves by Region
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Figure 5: Percentage Share of Global Oil and Gas Reserve by Region in 2018 
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