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Abstract
Moscow’s invasion of Ukraine signals the new world order that will change the equations between the fundamentals in the global oil market and redefine energy security, especially in Europe. There is a supply crisis because of the war and economic sanctions imposed on Russia by the U.S. and its allies and changing the trade routes of oil and gas. On the other hand, in the post-COVID era, there are many uncertainties in the world economic growth because of the high inflation and energy and food prices skyrocketing. In fact, the balance between supply and demand depends on the factors sailing in the uncertainty. The geopolitical tensions and the war that seems endless in the near future, the economies that is in the dilemma of being green when world economies are challenged with deep inflation or fueled by the dirty fossil fuels.
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