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The Middle East–North Africa (MENA) region, more than any other in the world, has been shaped directly and indirectly by the discovery of oil and gas, and the wealth creation it enabled, over the last 75 years. Ultimately, the immensity of resources held in the area transformed regional development and influenced the global markets created by the trade of oil and gas. In today’s context of worldwide concern about climate change and the environment, MENA countries face an urgent dilemma. While enormous oil and gas reserves remain in the ground, the confluence of five trends is prompting each country to strategize on how to transition toward a carbon light—or carbon-free—domestic energy economy. Five main factors combine to drive this change: demographic trends, the quest for added value from their resources, efficient pricing of their resources, global policy interactions, and technology developments (both as competitors to oil and gas and securing sustainable uses for carbon-based energy sources). This presentation will address the implications of these factors for this region and the growing need for renewable energy.
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