Economic feasibility of developing oil shale and heavy oil by in situ electric heating
Yang Hao, PhD, China University of Geosciences-Beijing, China
Abstract (300 word limit)
Oil shale and heavy oil reserves are huge, but the key is to find an economical and efficient developement method. The method of E-ICP（Electric Heating Technology of In-situ Conversion Process） seems to be a good developement method, Can it achieve the economy and efficiency we are talking about?  The E-ICP of oil shale and heavy oil is simulated. On this basis, the economic feasibility of E-ICP is evaluated respectively for oil shale and heavy oil. Research data show the economic limit of E-ICP method, and pointed out the following research direction.
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Fig. 22. The price of oil shale at different internal rates of return and oil lengths.
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