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[bookmark: _GoBack]Biopharmaceutical innovation is advancing at breakneck pace. New opportunities to address unmet medical needs have been enabled by breakthroughs in disease biology, use of novel therapeutic modalities and advances in computational methods. We apply several analytical lenses to uncover trends in industry’s clinical pipeline, assess whether the breadth of science translates to improved R&D productivity, and if the novel technologies are getting successfully applied to drug discovery and development. Our findings – including the assessment of probability of clinical and regulatory success and a perspective on recent shifts in therapeutic innovation – have implications for making the right choices in biopharmaceutical R&D.
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