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Abstract
[bookmark: _GoBack]Egypt is considered the largest wheat importer in the world accounting for 11 million tons in the 2014/2015 marketing year which represents 7% of the global wheat imports of 158.8 million tons according to USDA. In this paper, we investigate the volatility spillovers between wheat CBOT futures prices and Egyptian wheat spot prices, using monthly data for the period January 2008 to December 2013 using asymmetric-BEKK-MGARCH model. Market fundamentals like wheat stocks in the volatility equations. Empirical results show the presence of long run equilibrium between wheat spot and futures prices. Short run price dynamics and asymmetric speed of adjustments and are also found to be relevant. Volatility spillovers from Egyptian wheat spot prices to the CBOT wheat futures prices was statistically significant. 


