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Abstract (not more than 300 words)

The EU has often – and rightly – been perceived as the world’s environmental champion. However, alternative ways of GHG emissions that are not based on the “Eurocentric” approach – such as “green” tariffs, subsidies and energy efficiency – might be more efficient. During the last decade the EU had performed better than the US – Europe’s GHG emissions fell by over 16% between 2005 and 2015. However, the difference becomes insignificant if subsidies, electricity prices and GDP growth in the US and Europe are taken into account. In 2005 – 2015, the EU economy grew by 27 %, while the US GDP went up by 38 %. And electricity prices in Europe are on average two or three times higher than they are in the US. Furthermore, the Subsidies and Costs of EU Energy report prepared by Ecofys  shows that the EU spent €40bn on renewables subsidies in 2012.

US decarbonization was based on the natural gas – its’ consumption rose 24% between 2004 and 2015. Gas today represents 29% of US primary energy demand compared with 23% in 1990. This trend does not penalise renewables which already represent more than a tenth of US primary energy consumption.Net electricity generation from renewables is set to almost triple by 2040 while net electricity generation from gas will grow by more than 60%. 

The development of the US energy sector fits with global trends where consumption of gas is growing, while in Europe growth of renewable is still paired with a significant use of coal which are bad news when it comes to climate change. A more realistic approach – based on a combination of solutions and reserves available - will result in more smooth and fast transition to non-carbon future and fewer spending for the European consumers. 
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