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Abstract (not more than 300 words)

Considering the recent release of the UN IPCC Report, and coupled with the IEA’s Energy Outlook 2018, it is clear that nuclear energy must be a key part of any climate change solution.  Nevertheless, nuclear energy is not without its challenges, with two of the key ones being deliverability (cost overruns and schedule delays) and financing.  

Small Modular Reactors (SMRs) have the potential to have a game-changing effect on the energy industry, specifically the viability of nuclear energy.  With advanced safety features and factory construction methodologies, SMRs aspire to overcome historical deployment challenges.  With high volume and standardization, economies of multiples can be achieved.  More importantly, by going small, SMR projects open up both new opportunities for financing and more diverse applications of nuclear power (to include desalinization and remote generation).

Even if SMRs are viable from a deployment and a financing perspective, new approaches need to be considered for how the international community traditionally determines what constitutes a “good project”.  Current guidance from the IAEA focuses on nuclear power programs for large reactors; yet, for SMRs to have maximum effect for both development and climate change, the paradigm needs to adjust so that the barriers to entry are not too high for newcomer countries (while still maintaining standards for safety, security, and safeguards).

This presentation will cover three elements:  (1) advantages of / motivations for SMRs; (2) how SMRs can overcome deployment and financing challenges; and (3) the need for a paradigm shift for SMR deployment.
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[bookmark: _GoBack]Paul is a member of ASME’s Technology Advisory Panel for Clean Energy.  He is Board Member of the United Nuclear Industry Alliance. Paul is a five-time appointee to the U.S. Secretary of Commerce’s Civilian Nuclear Trade Advisory Committee.  Paul is also a member of the International Nuclear Law Association.  He has been recognized in 2013, 2014, and 2015 in the publication, Who’s Who Legal:  Energy.  Paul is a graduate of Princeton University's Woodrow Wilson School for Public and International Affairs and a graduate of Harvard Law School.  
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